ECON611, PROBLEM SET #1:PRIVATE 

For this problem set, retrieve the STATA data set ps1.dta (zipped) from my web page, http://userpages.umbc.edu/~tgindlin/.  This data set contains the data from the 2008 March Current Population Survey for the following sample: full-time wage and salaried employed workers, ages 24-65, who report usual weekly earnings.  The data also excludes workers without pay, all self-employed workers, and full-time students.  The documentation for this data is also available on my web page.
You must hand in the answers to the following questions.  You must attach to your answers a hard copy of the STATA log file that shows the work you did.  
1.
Calculate the number of employed workers at each education level: high school dropout (or less), high school graduate, some college (including associates degree), college graduates with a bachelor's degree, graduate degree (masters and above).  Use the variable A_HGA.

2.
A. Using data on usual weekly earnings (A_GRSWK) and hours usually worked (PMHRUSLT), calculate an hourly wage for each worker.


B. Calculate the mean, median and standard deviation of hourly wages.

3.
A. For each education level (see question 1), calculate the mean and standard deviation of hourly wages. 

B. Calculate mean hourly wage for workers with (separately) a master's degree, a professional degree, and a doctorate. 

4.
A. Calculate the correlation coefficient between years of education and hourly wages.

B. Plot years of education against hourly wages (put hourly wages on the vertical axis). 


C. Plot the average hourly wage for each years of education.


 D. Regress hourly wages (the dependent variable) on years of education (the 
independent variable.

5.
A. Calculate the correlation coefficient between years of education and age.


B. Plot the average age for each year of education.


C. Regress years of education (the dependent variable) on age (the independent 
variable).

