Brief Vita

ROBERT E. CARPENTER

Education

Ph.D., Economics, Washington University, 1992

Research Interests


The Theory of the Firm, Financial Economics, Macroeconomics 

Publications

Slot Machine Gambling in Maryland:  An Economic Analysis, Policy paper published by the Maryland Institute for Policy Analysis and Research, March, 2003 (Link to the paper:  http://www.umbc.edu/mipar/PDFs/slot_machines_maryland.pdf)
“Comments” on Video Gaming in Maryland:  Weighing the Costs and the Benefits.  The Maryland Public Policy Institute, March 2003 
(Link to a power point presentation describing an early version of the legislation:  http://www.mdpolicy.org/events/index.html)

Maryland’s Budget Crisis:  What a Drag, Policy Brief for the Maryland Public Policy Institute, January 2003 
(Link to the paper:  http://www.mdpolicy.org/events/Maryland%27s%20Economy.htm)

Capital Market Imperfections, High-Tech Investment, and New Equity Financing, Economic Journal 112(477), 54-72, 2002.  (with Bruce Petersen)

Is the Growth of Small Firms Constrained by Internal Finance? Review of Economics and Statistics 84(2), 298-309, 2002.  (with Bruce Petersen)

Hard Times, Easy Money?  Counter Cyclical Stabilization in an Uncertain Economy, Policy Note, The Levy Economics Institute of Bard College, 2001/9  (Link to the paper:  www.levy.org)
Italian Corporate Governance, Investment, and Finance, Empirica 27(4), 365-388, 2000 (with Laura Rondi)

Financing Constraints and Inventory Investment: A Comparative Study with High-Frequency Panel Data, Review of Economics and Statistics 80(4), 513-519, 1998. (with Steven Fazzari and Bruce Petersen)

Seasonal Cycles, Business Cycles, and the Comovement of Inventory Investment and Output, Journal of Money, Credit, and Banking 30(3), 331-346, 1998. (with Daniel Levy)

Finance Constraints or Free Cash Flow?  A New Look at the Life Cycle Model of the Firm, Empirica, 22(2), 185-209, 1995.

Inventory Investment, Internal Finance Fluctuations, and the Business Cycle, Brookings Papers on Economic Activity, 75-137, 1994:2 (with Steven Fazzari and Bruce Petersen)
(Link to the paper:  http://links.jstor.org/sici?sici=0007-2303%281994%291994%3A2%3C75%3AIIIFAT%3E2.0.CO%3B2-E)
Selected Research in Progress

What Happens When Italian Firms Go Public? January 2001 (with Laura Rondi)

Cash Flow, Investment, and Investment Opportunities:  New Tests Using UK Panel Data October 2002 under review (with Alessandra Guariglia)

Temporary Shutdowns, Negative Operating Income, and the Theory of the Firm, September 2000 (with Bruce Petersen)

Current Positions

Associate Professor, University of Maryland Baltimore County
Courses: Industrial Organization, Corporate Finance, International Corporate Finance, Intermediate Macroeconomics, Principles of Microeconomics, August 1999-
Faculty Associate, Maryland Institute for Policy Analysis and Research, 2002-

Consultant, National Academy of Sciences, Policy and Global Affairs Division, 2002-

Research Associate, Alex Brown Center for Science and Technology Entrepreneurship, 2002-

Research Fellow, The Levy Economics Institute of Bard College, 2001-
Recent Grants Received and Sponsored Research

Government of Italy, Consiglio Nazionale Delle Ricerche, Short Term Mobility Grant, 

Title:  “What Happens When Italian Firms Go Public?” 

UMBC Summer Faculty Fellowship, 2001


Title:  “What Happens When Italian Firms Go Public?”

UMBC Summer Faculty Fellowship, 2000 

Title:  “Italian Corporate Governance, Investment, and Finance”

UMBC Provost’s Research Fellowship, 1999


Title:  “The Growth of High-Technology Firms in the US and Europe”

Claus M. Halle Institute for Global Learning, 1998

Title:  A Proposal to Study the Effects of European Integration of European Firm’s Growth, Access to Finance, and Governance Structures

Recent Presentations

Innovare per competere Come finanziare l'innovazione? Universita' del Piemonte Orientale, Novara Italy, 2003 
(Link to conference: http://www.eco.unipmn.it/eventi/innovarepercompetere/convegno.pdf)

CERIS-CNR, Torino, Italy, 2003

Maryland Public Policy Institute:  “Video Gaming in Maryland” March 2003

Maryland Public Policy Institute:  “Maryland’s Economy” January, 2003

American Institute for Contemporary German Studies Workshop “Financing the New Economy In Germany”, Washington, D.C., 2001

European Association for Research in Industrial Economics Dublin, Ireland, 2001

XIII Villa Mondragone International Economic Conference "FINANCIAL MARKETS, THE NEW ECONOMY AND GROWTH”. CEIS - University of Rome "Tor Vergata," 2001
City University Business School, London, England, 2001

University of Kent, Canterbury, England, 2001

European Association for Research in Industrial Economics (EARIE) 2 papers, Lausanne, Switzerland, 2000

United States Postal Service, 2000

European Association for Research in Industrial Economics (EARIE), Turin, Italy, 1999

Il Dipartimento di Scienze Economiche e Finanziarie “G. Prato” dell’Universita di Torino e il Ceris-Cnr, Torino, Italy, 1999

Vlerick Leuven Ghent School of Management, Ghent, Belgium, 1999

Languages:

Italian (Basic)

Contact Information


Phone:
(410) 455-6590


Fax:
(410) 455-1054


Email:
bobc@umbc.edu
Personal Web Page (caveat emptor, many dead links…new page under construction)

